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&51(&;1*&!)*!(!;13)%;!.19%51!%*)&!7$5!;1*&(22:!)22!$771*315.!B)&0!(!&B$!:1(5!7$22$B!%4!

519$*6)9&)$*!5(&1!$7!6)$21*&!$771*91.!$7!W_!(*3!T?V_!51.419&)612:?!!
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45$415&:!$771*91.8!;$&$5)*+!(*3!$&015!$771*91.8!.%90!(.!E*%).(*91H!$771*91.?!Y01.1!3$!*$&!
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(&&1;4&13!;%5315!
PS! U! l!P!

Q1A%(2!$771*91.!!
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3).90(5+13!&$!(!*$*N.19%51!.1&&)*+!.%90!(.!(!4.:90)(&5)9!0$.4)&(2!$5!)*&$!&01!9$;;%*)&:!f.11!

Y(#21.!R!(*3!Sh?!!

!

!

%<LF0!DK!+-83701!-E!<5;9119-.!E-3!V9,!I-1G9/<F!G</90./1!DBBA!Z!DBB[!!

!

+-8370!-E!<5;9119-.! V</90./1!<5;9//05!WXY!

]&015!;13)%;!.19%51!%*)&! VV!

G5).$*! SV!

'$B!.19%51!%*)&! PP!

Q419)(2!0$.4)&(2!f-5$(3;$$5mJ(;4&$*h! T!

"9%&1!0$.4)&(2! V!

D$;;%*)&:! S!
!

Q$%591/!G)D!"45)2!RUU^
RS
!

!

!

!

                                                   
RS
!M%1!&$!5$%*3)*+!&01!41591*&(+1.!;(:!*$&!1`%(2!PUU_!

"#$%$&'!(&!%)*!"$&'+!
  

!

 

 

PV!

!

%<LF0!RK!\917I<3J0!501/9.</9-.1!E-3!V9,!I-1G9/<F!G</90./1!DBBA!Z!DBB[!!

!

\917I<3J0!501/9.</9-.! V</90./1!5917I<3J05!WXY!

]41*!4.:90)(&5)9!0$.4)&(2! T^!

D$;;%*)&:m$B*!0$;1!B)&0!;)*);(2!.%44$5&! ^!

]&015!;13)%;!.19%51!0$.4)&(2! X!

'$*+!.&(:!51.)31*&)(2!%*)&m2$B!.19%51!0$.4)&(2! b!

G5).$*! W!

C$.&12! W!

M1(&0! S!

C)+0!.19%51!0$.4)&(2! S!
!

Q$%591/!G)D!"45)2!RUU^
RV
!

!
[(*:!$7!&0$.1!3).90(5+13!&$!4.:90)(&5)9!0$.4)&(2.!B$%23!.%#.1`%1*&2:!#1!(#21!&$!#1!.%44$5&13!

)*!9$;;%*)&:!.1&&)*+.?!Y0).!)*3)9(&1.!&0(&!&01:!B151!9$*.)31513!&$!4$.1!(!.%#.&(*&)(22:!2$B15!

5).<!$7!9$;;)&&)*+!.15)$%.!$771*91.!&0(&!B$%23!;(<1!&01;!(!3(*+15!&$!&01!4%#2)9!&0(*!#17$51!

&01)5!(3;)..)$*?!Y0151!).!9$*.)315(#21!16)31*91!&0(&!&0).!).!&5%1!161*!7$5!&0$.1!4(&)1*&.!B0$!

.%7715!75$;!&01!;$.&!.16151!;1*&(2!)22*1..1.!(*3!415.$*(2)&:!3).$5315.!(*3!&01517$51!&1*3!&$!

#1!;$.&!9$.&2:!&$!&01!45).$*!.156)91!&$!(99$;;$3(&1?!!

(

GE1(( I%*::%&?"&B(;8'%#(:*;(*::%&?%;#(N"',($%;#*&87"'>(?"#*;?%;#(8:'%;(';%8'=%&'("&(=%?"+=(

( #%.+;%(#%''"&B#(

(

".!.0$B*!(#$61!f.19&)$*!S?Sh8!)*3141*31*&!.19&$5!0$.4)&(2.!45$6)31!7$5!(!0)+0!41591*&(+1!$7!

4(&)1*&.!B)&0!415.$*(2)&:!3).$53158!(!+5$%4!B0$!(51!1.419)(22:!3)77)9%2&!&$!&51(&?!"!.%#.&(*&)(2!

45$4$5&)$*!$7!)*3)6)3%(2.!B)&0!415.$*(2)&:!3).$5315!9(*!#1!012413!&$!90(*+1!&01)5!#10(6)$%5!)7!

&01:!(51!+)61*!(445$45)(&1!&51(&;1*&?!@7719&)61!&51(&;1*&!3141*3.!$*!(!5(*+1!$7!01(2&09(51!

45$71..)$*(2.!B0$!0(61!.%77)9)1*&8!(445$45)(&1!&5()*)*+!(*3!.%44$5&?!

!

@6)31*91!75$;![(5.0(22!fP^^bh!31;$*.&5(&13!&0(&!0)+0N5).<!45).$*15.8!;(*:!$7!B0$;!0(3!(!

9$*3)&)$*!.%90!(.!415.$*(2)&:!3).$53158!B0$!0(3!#11*!&51(&13!)*!&01!&015(41%&)9!9$;;%*)&:!$7!

C[G!\51*3$*!B151!.)+*)7)9(*&2:!21..!2)<12:!&$!#1!519$*6)9&13!B)&0)*!7$%5!:1(5.!$7!5121(.1!&0(*!!

(!9$;4(5).$*!+5$%4!&0(&!0(3!*$&!#11*!&51(&13?!!

!

Y01!);4(9&!$7!&01!&015(41%&)9!9$;;%*)&:!(441(513!&$!#1!+51(&1.&!7$5!&0$.1!B)&0!&01!;$.&!

3(*+15$%.!519$53.!$7!$771*3)*+8!.%90!(.!5141(&!9$*6)9&)$*.!7$5!.1A%(2!$5!6)$21*&!$771*91.?!

[%2&)421!.1A!$771*315.!B0$!0(3!#11*!)*!\51*3$*!B151!;%90!21..!2)<12:!&$!#1!519$*6)9&13!$7!(!

.1A%(2!$771*91!fPX_h!&0(*!&01!9$*&5$2!+5$%4!fVS_h8!;(<)*+!(!TX_!3)77151*918!B0)90!B(.!0)+02:!

.&(&).&)9(22:!.)+*)7)9(*&?!K*!(33)&)$*8!;%2&)421!6)$21*&!$771*315.!)*!&01!\51*3$*!+5$%4!B151!

.)+*)7)9(*&2:!21..!2)<12:!&$!#1!519$*6)9&13!B)&0)*!7$%5!:1(5.!fST_h!&0(*!&01!9$*&5$2!+5$%4!fV^_h8!

;(<)*+!(!RX_!3)77151*91?!!

!

!

!

                                                   
RV
!M%1!&$!5$%*3)*+!&01!41591*&(+1.!;(:!*$&!1`%(2!PUU_!



"#$%$&'!(&!%)*!"$&'+!
  

!

 

 

PT!

!

]771*315.!B0$!.41*&!2$*+15!&0(*!PRNPX!;$*&0.!)*!\51*3$*!45).$*!B151!21..!2)<12:!&$!#1!

519$*6)9&13!&0(*!&0$.1!B0$!.&(:13!(!.0$5&15!&);1
RT
?!"!.&(:!$7!PX!;$*&0.!)*!\51*3$*!B(.!

1.&);(&13!&$!45$3%91!(!513%9&)$*!)*!519$*6)9&)$*!(*3!.%#.1`%1*&!);45).$*;1*&!$7!(5$%*3!$*1!

`%(5&15?!Y0).!9(*!#1!;(A);).13!)7!&0151!).!(!.:.&1;!)*!42(91!&$!;()*&()*!9$*&(9&!B)&0!$771*315.!

(7&15!&01:!0(61!#11*!3).90(5+13?!K&!).!);4$5&(*&!&$!*$&1!&0(&!45).$*15.!(&!\51*3$*!(*3!$&015!

41*(2!&015(41%&)9!.1&&)*+.!(51!6$2%*&115.!7$5!&01)5!&51(&;1*&!51+);1!(*3!(51!*$&!51`%)513!&$!

4(5&)9)4(&1!)*!&51(&;1*&?!K*!;13)%;!.19%51!4.:90)(&5)9!0$.4)&(2.8!&51(&;1*&!9(*!#1!;(31!

;(*3(&$5:!(*3!.$!9(*!51(90!$771*315.!&0(&!(!45).$*N#(.13!.1&&)*+!.%90!(.!\51*3$*!9$%23!*$&?!!

!

Y0$.1!B0$!B151!&51(&13!7$5!2$*+15!415)$3.!)*!G)D!0$.4)&(2.!B151!7$%*3!&$!#1!21..!2)<12:!&$!!

51N$771*3!(&!(22!$5!&$!9$;;)&!.15)$%.!$771*91.!(7&15B(53.!&0(*!&0$.1!B0$!.41*&!21..!&);1!)*!

0$.4)&(2
RW
?!Y0$.1!B0$!3)3!*$&!51N$771*3!.&(:13!(2;$.&!&B)91!(.!2$*+!fTP^!3(:.!$*!(615(+1h!!

(.!&0$.1!B0$!3)3!51N$771*3!fRbb!3(:.!$*!(615(+1h?!!

!

!

!

H0=!7I<G/03!E9.59.J1!<.5!307-;;0.5</9-.1K!

!

· (EE0.59.J!7<.!L0!3058705!E-FF-49.J!0EE07/9:0!;0./<F!I0<F/I!/30</;0./!9.!;0598;!

107830!I-1G9/<F1?!

· *<3F=!59<J.-191!<.5!1G005=!59:0319-.!9./-!G1=7I9</397!I-1G9/<F1!91!/I0!L01/!4<=!/-!

;9.9;910!/I0!3</0!-E!30-EE0.59.J?!

· &-/!-.F=!5-01!<GG3-G39</0!;0./<F!I0<F/I!/30</;0./!19J.9E97<./F=!305870!/I0!
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RT
![(5.0(22!fP^^bh!

RW
!\5(:!1&!(2!fRUUTh!

"#$%$&'!(&!%)*!"$&'+!
  

!

 

 

PW!

!

N?!! ,-1/! 1<:9.J1! E3-;! <GG3-G39</0! /30</;0./! -E! -EE0.5031!

! 49/I!10:030!;0./<F!9FF.011!
!
\)61*!&01!)*7$5;(&)$*!451.1*&13!(#$618!)&!).!4$..)#21!&$!2$$<!(&!&01!4$&1*&)(2!9$.&N.(6)*+.!&0(&!

9$%23!#1!312)61513!&05$%+0!;$51!(445$45)(&1!&51(&;1*&!7$5!;1*&(22:!)22!$771*315.8!4(5&)9%2(52:!

0)+0!5).<!45).$*15.!B)&0!.16151!;1*&(2!)22*1..!B0$!(51!&01!;$.&!9$.&2:!+5$%4!7$5!&01!45).$*!

.156)91?!

!

Y51(&;1*&!)*!(!G)D!0$.4)&(2!7$5!&01!519$;;1*313!(615(+1!415)$3!$7!PX!;$*&0.!9$.&.!

aRXV8bUU
Rb
?![$.&!G)D!4(&)1*&.!;$61!75$;!;13)%;!.19%51!9(51!)*&$!(!;$51!$41*!0$.4)&(2!

1*6)5$*;1*&!7$5!(*!1.&);(&13!(615(+1!21*+&0!$7!.&(:!$7!$*1!:1(5!(*3!(*!(615(+1!9$.&!$7!

abS8SWT!faRUP!415!3(:
RX
h?!O1!B$%23!1*9$%5(+1!7%5&015!51.1(590!)*&$!21*+&0!$7!0$.4)&(2!.&(:!7$5!

.161512:!;1*&(22:!3).$531513!$771*315.!7$22$B)*+!&51(&;1*&!)*!;13)%;!.19%5)&:?!K*!(33)&)$*!

&0151!B$%23!#1!6(2%1!)*!45$4152:!9(29%2(&)*+!2)71&);1!9$.&.!$7!$*+$)*+!01(2&0!(*3!.$9)(2!9(51?!

Y0151!).!*$!3(&(!(6()2(#21!7$5!&0).!#%&!B1!.%5;).1!&0(&!)&!B$%23!#1!.)+*)7)9(*&2:!21..!&0(*!

51(3;)..)$*!)*&$!1)&015!45).$*!$5!0$.4)&(2?!

!

Y01!.(6)*+.!75$;!*$&!*113)*+!&$!(99$;;$3(&1!(!45).$*15!B)&0!.16151!;1*&(2!01(2&0!45$#21;.!

7$5!R?T!:1(5.!B$%23!#1!aSRP8VST!&$!&01!45).$*!.156)91!(*3!.$!B$%23!)*6$261!(!*1&!1A&5(!9$.&!$7!

aSW8WSU!9$615)*+!&01!PX!;$*&0!415)$3?!Y0).!1A&5(!.%;!B$%23!#1!;$51!&0(*!519$%413!#:!

45161*&)*+!161*!(*!(615(+1!45).$*15!fB)&0$%&!;1*&(2!01(2&0!45$#21;.h!75$;!51$771*3)*+8!

B0$.1!2)71&);1!9$.&.!$7!51$771*3)*+!(51!aRRP8P^U
R^
!f.11!.19&)$*!S?Ph?!

!

C$B16158!&0$.1!B0$!1*&15!.19%51!0$.4)&(2.!.%7715)*+!75$;!(!.16151!;1*&(2!)22*1..!(51!(!

9$*.)315(#2:!0)+015!5).<!&0(*!&0).?![$.&!$7!&01;!0(61!#11*!9$*6)9&13!$7!.15)$%.!6)$21*&!

$771*91.?!D$;4(5)*+!&01!5(&1.!$7!.15)$%.!$771*91.!9$;;)&&13!#:!E$53)*(5:H!45).$*15.8!&01!

;1*&(22:!)22!+5$%4!(3;)&&13!&$!(!.19%51!0$.4)&(2!B151!R?W!&);1.!;$51!2)<12:!&$!0(61!9$;;)&&13!

(!6)$21*&!$771*918!PS!&);1.!;$51!2)<12:!&$!0(61!9$;;)&&13!(!0$;)9)31!(*3!7)61!&);1.!;$51!

2)<12:!&$!0(61!9$;;)&&13!(!.15)$%.!.1A%(2!$771*91!fY(#21!Ph?!K7!&01!4(&)1*&.!(3;)&&13!&$!0$.4)&(2!

0(3!51;()*13!)*!&01!9$;;%*)&:!(*3!9$*&)*%13!$771*3)*+!(&!&01!.(;1!5(&18!&01)5!5).<!$7!

9$;;)&&)*+!.15)$%.!$771*91.!B$%23!#1!(&!21(.&!&0511!&$!7)61!&);1.!&0(&!$7!&01!E$53)*(5:H!45).$*!

4$4%2(&)$*?!K&!.0$%23!#1!*$&13!&0(&!&01!(615(+1!9$.&!$7!(!.)*+21!0$;)9)31!&$!6)9&);.!(*3!&01!

Z%.&)91!.:.&1;!).!aP?WX;
SU
?!

!

Y01!2)71&);1!9$.&.!$7!51$771*3)*+!7$5!.%90!0)+0!5).<!45).$*15.!B)&0!.16151!;1*&(2!)22*1..8!&(<)*+!

)*&$!(99$%*&!&01!.15)$%.*1..!$7!&01)5!95);1.8!9(*!#1!1.&);(&13!(&!(5$%*3!&0511!&);1.!(.!0)+0!!

(.!&01!*$5;(2!45).$*!4$4%2(&)$*8!$5!aWWS8TbU!f#(.13!$*!&01!1A415)1*91!$7!$%5!51.1(5908!B1!

#12)161!&0).!&$!#1!(!615:!9$*.156(&)61!1.&);(&1h?!]*!&0).!#(.).8!$615!0(27!(!;)22)$*!4$%*3.!L!

aWRW8^VU!L!$615!&01!2)71&);1!$7!1(90!$771*315!9$%23!#1!.(613!&$!.$9)1&:!&05$%+0!45$6)3)*+!

(445$45)(&1!;1*&(2!01(2&09(51!7$5!1(90!0)+0!5).<!45).$*15!B)&0!.16151!;1*&(2!)22*1..!!

f.11!Y(#21!Vh?!!
!

                                                   
Rb
!Y51(&;1*&!9$.&.!aTRU!(615(+1!415!3(:!f.4$&!4%590(.1!45)91h?!PX!;$*&0.!9$.&.!aRXV8bUU!$*!(615(+1?!

RX
!D%5&).!fRUUXh!

R^
![(&5)A!>*$B213+1!\5$%4!fRUUbh!

SU
!M%#$5+!(*3!C(;13!fRUUTh!
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Pb!

!

%<LF0! NK! +8;;<3=! -E! 7-1/1! <.5! 1<:9.J1! 580! /-! I9JI! ^8<F9/=! G1=7I9</397! 7<30! E-3! G391-.031!!

49/I!10:030!;0./<F!9FF.011!WG03!7<10Y!

!

! ,-1/!G03!7<10!W@Y!

')71&);1!9$.&!$7!51$771*3)*+!#:!(*!E(615(+1H!45).$*15! RRP8P^U!

@.&);(&13!2)71&);1!9$.&!$7!51$771*3)*+!#:!(!0)+0!5).<!45).$*15!!

B)&0!.16151!;1*&(2!)22*1..!f(..%;)*+!&01:!(51!&0511!&);1.!!

;$51!2)<12:!&$!$771*3!&0(*!(*!(615(+1!45).$*15h!

WWS8TbU!

D$.&!$7!&51(&;1*&!)*!.19%51!0$.4)&(2!7$5!PX!;$*&0.! RXV8bUU!

D$.&!$7!&51(&;1*&!)*!(*!$41*!4.:90)(&5)9!0$.4)&(2!7$5!$*1!:1(5! bS8SWT!

Q(6)*+.!&$!45).$*!.156)91! SRP8VST!

e1&!9$.&!$7!&51(&;1*&! SW8WSU!

&0/!1<:9.J1!/-!1-790/=!-:03!/I0!F9E0/9;0!-E!0<7I!-EE0.503!/3<.1E03305! ADAC[NB!

!
]%5!7)*3)*+.!.0$B!&0(&!(&!21(.&!P?T_!$7!&01!&$&(2!(**%(2!45).$*!4$4%2(&)$*!.%7715.!75$;!(!

;1*&(2!)22*1..!.$!.16151!&0(&!&01:!51`%)51!0$.4)&(2).(&)$*?!Y0).!(;$%*&.!&$!(5$%*3!S8RUU!

41$4218!:1&!)*!RUUb8!$*2:!P8VTX!41$421!B151!&5(*.715513!&$!.19%51!.1&&)*+.?!Y0).!;1(*.!&0(&!)*!

RUUb!&0151!B1518!(&!(*:!$*1!&);18!(5$%*3!P8XUU!41$421!)*!45).$*!B0$!B151!*$&!#1*17)&&)*+!

75$;!45).$*!;1*&(2!01(2&0!&51(&;1*&!B0$!.0$%23!0(61!#11*!)*!(!.19%51!0$.4)&(2?!K7!&0).!RUUb!

9$0$5&!$7!$771*315.!0(3!#11*!3)615&138!&01:!B$%23!9$2219&)612:!#1!45$6)3)*+!(!9$.&!.(6)*+!$7!

;$51!&0(*!aP!#)22)$*?!!

!

!

!

H0=!7I<G/03!E9.59.J1!<.5!307-;;0.5</9-.1K!

!

· V0-GF0!49/I!<!10:030!;0./<F!9FF.011!/0.5!/-!7-;;9/!;-30!1039-81!<.5!/I030E-30!

;-30!7-1/F=C!-EE0.701!/I<.!/I0!T<:03<J0U!G391-.03?!

· %I0!G-/0./9<F!7-1/!1<:9.J1!<:<9F<LF0!/-!/I0!/<6G<=03!/I3-8JI!9.730<105!59:0319-.!<30!

:03=!19J.9E97<./?!!

· (83!3010<37I!18JJ01/1!/I</!-:03!/I0!7-8310!-E!-.0!=0<3C!;-30!/I<.!RCDBB!G0-GF0!49FF!

L0!9.!G391-.!4I0.!/I0!;-1/!<GG3-G39</0!10//9.J!E-3!/I093!.0051!4-8F5!L0!<!107830!

I-1G9/<F?!!

· (:03!/I0!F9E0/9;0!-E!0<7I!-E!/I010!-EE0.5031!4I-!<30!59:03/05!9./-!<!107830!I-1G9/<FC!

/I0!/<6G<=03!49FF!30709:0!<!7-1/!L0.0E9/!-E!-:03!@ABBCBBB?!

"#$%$&'!(&!%)*!"$&'+!
  

!

 

 

PX!

!

_?!! ,-.7F819-.1!
!

· Y0151!).!(!*113!7$5!(!*1B8!%43(&13!.&%3:!$7!&01!4516(21*91!$7!;1*&(2!01(2&0!45$#21;.!

(;$*+!&01!9%551*&!45).$*!4$4%2(&)$*?!!

!

· D$;;)..)$*15.!$7!.19%51!4.:90)(&5)9!9(51!(&!(22!21612.!.0$%23!)*92%31!)*3141*31*&!.19&$5!

9(4(9)&:!)*!9$;;)..)$*)*+!319).)$*.!)*!$5315!&$!#1!7%22:!)*7$5;13!(*3!;(<1!#1.&!%.1!$7!

51.$%591.?!Q%90!(*!(445$(90!B$%23!1*(#21!(&&()*;1*&!$7!&01!PVN3(:!&5(*.715!&(5+1&!

45$4$.13!#:!'$53!-5(321:!)*!0).!5191*&!514$5&?!!

!

· Y01!9$.&!$7!(99$;;$3(&)*+!)*!45).$*!&01!$771*315.!)*!@*+2(*3!(*3!O(21.!B)&0!.16151!

;1*&(2!01(2&0!45$#21;.!B0$!0(61!*$&!#11*!3)615&13!&$!0$.4)&(2.!).!;$51!&0(*!aRSU!;)22)$*!

415!(**%;?!

!

· J1$771*3)*+!9(*!#1!513%913!7$22$B)*+!17719&)61!;1*&(2!01(2&0!&51(&;1*&!)*!;13)%;!.19%51!

0$.4)&(2.?!

!

· @(52:!3)(+*$.).!(*3!.4113:!3)615.)$*!)*&$!4.:90)(&5)9!0$.4)&(2.!).!&01!#1.&!B(:!&$!;)*);).1!

&01!5(&1!$7!51$771*3)*+?!

!

· e$&!$*2:!3$1.!(445$45)(&1!;1*&(2!01(2&0!&51(&;1*&!35(.&)9(22:!513%91!&01!2)<12)0$$3!$7!

51$771*3)*+8!)&!(2.$!513%91.!&01!.15)$%.*1..!$7!(*:!*1B!$771*91.!&0(&!(51!9$;;)&&13?!!

!

· C$.4)&(2).(&)$*!7$5!(&!21(.&!PX!;$*&0.!)*!(!.19%51!%*)&!).!;$51!17719&)61!&0(*!.0$5&15!.&(:.?!

!

· Y01!5).<!&$!&01!4%#2)9!).!+51(&2:!513%913!(7&15!&51(&;1*&!)*!;13)%;!.19%51!.1&&)*+.?!

!

· G1$421!B)&0!(!.16151!;1*&(2!)22*1..!&1*3!&$!9$;;)&!;$51!.15)$%.!(*3!&01517$51!;$51!9$.&2:!

$771*91.!&0(*!&01!E(615(+1H!45).$*15?!

!

· Y01!4$&1*&)(2!9$.&!.(6)*+.!(6()2(#21!&$!&01!&(A4(:15!&05$%+0!)*951(.13!3)615.)$*!(51!615:!

.)+*)7)9(*&?!!

!

· Y0).!.(6)*+!9(*!#1!5141(&13!7$5!(22!$771*315.!B)&0!(!.16151!;1*&(2!)22*1..!)*!&01!95);)*(2!

Z%.&)91!.:.&1;!(*3!$615!&01!2)71&);1!$7!&01.1!45).$*15.!B)22!.(61!&01!&(A!4(:15!#)22)$*.?!

!

· ]%5!51.1(590!.%++1.&.!&0(&!$615!&01!9$%5.1!$7!$*1!:1(58!;$51!&0(*!S8RUU!$771*315.!B)22!#1!

)*!45).$*!B01*!&01!;$.&!(445$45)(&1!.1&&)*+!7$5!&01)5!*113.!B$%23!#1!(!.19%51!0$.4)&(2?!!

!

· ]615!&01!2)71&);1!$7!1(90!$7!&01.1!$771*315.!B0$!(51!3)615&13!)*&$!(!.19%51!0$.4)&(28!&01!

&(A4(:15!B)22!5191)61!(!9$.&!#1*17)&!$7!$615!aWUU8UUU?!

!

!

!

!
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P^!

!

Y01!$615B012;)*+!;(Z$5)&:!$7!;1*!(*3!B$;1*!)*!45).$*!.%7715!75$;!(&!21(.&!$*1!3)(+*$.(#21!

;1*&(2!)22*1..?![(*:!$7!&01.1!41$421!(51!31(2&!B)&0!17719&)612:!(*3!177)9)1*&2:!#:!;1*&(2!01(2&0!

)*N51(90!&1(;.!B0)90!$415(&1!B)&0)*!45).$*.?!C$B16158!&0151!).!(!;)*$5)&:!$7!41$421!)*!45).$*!

B0$.1!;1*&(2!01(2&0!*113.!(51!.$!(9%&1!&0(&!&01)5!*113.!9(**$&!#1!;1&!#:!1A).&)*+!45).$*!

45$6).)$*!(*3!&01:!51`%)51!);;13)(&1!&5(*.715!&$!(!.19%51!0$.4)&(2?!!

!

Y01!&$&(2!.)i1!$7!&0).!+5$%4!).!(&!21(.&!P?T_!$7!&01!&$&(2!*%;#15!$7!41$421!B0$!1A415)1*91!

45).$*!)*!(*:!+)61*!:1(5?!K*!RUUX8!&0).!*%;#15!B(.!Z%.&!%*315!RRU8UUU!41$421!;1(*)*+!&0(&!)*!

RUUX8!(5$%*3!S8RUU!$771*315.!.0$%23!0(61!#11*!&5(*.715513!&$!.19%51!0$.4)&(2.!75$;!45).$*?!

Y01!;$.&!5191*&2:!(6()2(#21!7)+%51.!75$;!RUUb!.0$B!&0(&!$*2:!P8VTX!$771*315.!B151!&5(*.715513!

&$!.19%51!0$.4)&(2.!)*!&0(&!:1(5?!"2&0$%+0!&0).!).!(*!)*951(.1!$*!4516)$%.!:1(5.8!;(*:!;$51!

45).$*15.!51;()*!)*!45).$*!%*(#21!&$!5191)61!&01!&51(&;1*&!&0(&!&01:!51`%)518!31.4)&1!&0151!

#1)*+!.4(51!9(4(9)&:!)*!&01!)*3141*31*&!.19&$5?!!

!

Y01!45).$*!.:.&1;!).!9%551*&2:!.41*3)*+!;$51!&0(*!aRSU;!1(90!:1(5!.);42:!&$!(99$;;$3(&1!

(*3!<114!.(71!45).$*15.!B)&0!(!.16151!;1*&(2!)22*1..?!Y01!4$&1*&)(2!.(6)*+.!(6()2(#21!&05$%+0!

(445$45)(&1!3)615.)$*!(51!921(5!(*3!;$51!.0$%23!#1!3$*1!&$!1*.%51!&0(&!45).$*15.!(51!3)615&13!

)*&$!4.:90)(&5)9!0$.4)&(2.!)*!+51(&15!*%;#15!(*3!(&!(*!)*951(.)*+!.4113?!Y0$%+0!&01!*%;#15!$7!

45).$*15.!#1)*+!3)615&13!&$!.19%51!0$.4)&(2.!0(.!)*951(.13!)*!5191*&!:1(5.8!B1!7$%*3!&0(&!&01!

*%;#15!#1)*+!3)615&13!.0$%23!#1!;$51!&0(*!&B)91!(.!2(5+1?!Y01!;1*&(2!01(2&0!45$#21;.!$7!&0).!

+5$%4!(51!.$!.16151!&0(&!&01:!(51!%*(#21!&$!#1*17)&!75$;!)*N45).$*!&51(&;1*&!45$+5(;;1.!(*3!

51`%)51!0$.4)&(2).(&)$*!&$!0(61!(!+1*%)*1!90(*91!$7!510(#)2)&(&)$*?!Y5(*.7155)*+!&01.1!45).$*15.!

)*&$!0$.4)&(2!(*3!45$6)3)*+!&01;!B)&0!(445$45)(&1!&51(&;1*&!B)22!513%91!&01)5!4$..)#)2)&:!$7!

51$771*3)*+!(*3!35(.&)9(22:!513%91!&01)5!9$.&!&$!.$9)1&:?!!

"#$%$&'!(&!%)*!"$&'+!
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RU!

!

S0E030.701!<.5!Q9LF9-J3<GI=!
!

D!-5$$<158!Q!M%++(*8!D!F$A8!"![)22.!(*3![!G(5.$*(+18!

5,*;'O.,8&B%?P(#$%&?"&B(*&($;"#*&(=%&'87(,%87',(.8;%8!

Q()*.#%5:!D1*&51!7$5![1*&(2!C1(2&08!'$*3$*8!RUUX?!

!

D1*&51!7$5!Q$9)(2!I%.&)918!Q*.J%?(+$(6*'%&'"879(8(#';8'%B>(

:*;(;%:*;="&B($;"#*&#(8&?(;%,8R"7"'8'"&B($;"#*&%;#8!D1*&51!

7$5!Q$9)(2!I%.&)918!RUU^?!

!

I!D$)38![!n(*+8!Q!=225)908!Y!o0(*+8!"!J$#15&.8!D!J$#15&.8!J!

J$+15.!(*3!M!F(55)*+&$*8!6;%?".'"&B(8&?(+&?%;#'8&?"&B(

;"#J(*:(;%*::%&?"&BP(',%($;"#*&%;(.*,*;'(#'+?>8!J1.1(590!

Q%;;(5:!W8![)*).&5:!$7!I%.&)918!RUUb?!

!

'!D%5&).8!S&"'(.*#'#(*:(,%87',(8&?(#*."87(.8;%8!G15.$*(2!

Q$9)(2!Q156)91.!J1.1(590!=*)&8!=*)615.)&:!$7!>1*&8!RUUX!

!

J!M(6).8!I!J%#)*8!'!J(#)*$6)&908!-!>)2;15!(*3!G!C1(&$*!

fRUUXh8!T(5>&',%#"#(*:(Q"'%;8'+;%(*&(',%(A::%.'"<%&%##(*:(

U*==+&"'>(V;?%;#8!J"eM!@%5$418!D(;#5)3+18!RUUX?!D)&13!

)*!G(5.$*(+1!fRUU^h!

(

M14(5&;1*&!$7!C1(2&08(2,%(D;8?7%>(I%$*;'9(Q*;?(D;8?7%>M#(

;%<"%N(*:($%*$7%(N"',(=%&'87(,%87',($;*R7%=#(*;(7%8;&"&B(

?"#8R"7"'"%#("&(',%(.;"="&87(W+#'".%(#>#'%=8!MC8!RUU^?!

!

M14(5&;1*&!$7!C1(2&08!2,%(345(678&P(8(678&(:*;(
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